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LIMITED OFFICIAL USE MANILA 6303 

USADB 

PASS TREASURY FOR ZONMAN 

E.O. 11652: ADS, DECLAS 12/31/77 
TAGS: EAID, EFIN 

SUBJECT: ECONOMIC AND FINANCIAL APPRAISAL OF BANK-ASSISTED 
PROJECTS 

REF: (A) TREASURY 76-124, (B) 76 MANILA 15320 

1 . LAST SEPTEMBER ADB ISSUED WORKING PAPER 8-76 ON ABOVE 
SUBJECT: WHICH INCLUDED REVIEW OF BANK'S METHODLOGY FOR 
ECONOMIC/FINANCIAL APPRAISAL OF LOAN-ASSISTED PROJECTS AS 
WELL AS METHODOLOGY USED IN OTHER DEVELOPMENT AID 
INSTITUTIONS. AT OCTOBER 28, 1976 MEETING OF BOARD OF 
DIRECTORS, VIEWS WERE EXPRESSED ON WORKING PAPER FOR 
GUIDANCE OF STAFF IN PREPARING REVISED PAPER FOR FURTHER 
CONSIDERATION BY BOARD. NAC COMMENTS PROVIDED REFTEL A 
WERE USED IN ORAL AND WRITTEN PRESENTATION BY USADB. 

2. BANK HAS NOW ISSUED WORKING PAPER 3-77, WHICH WAS 
POUCHED NAC AGENCIES APRIL 20 AND IS SCHEDULED FOR BOARD 
LIMITED OFFICIAL USE 
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CONSIDERATION MAY 17. NEW PAPER IS REVISED MADE ON 
BASIS DISCUSSION AT ABOVE-MENTIONED BOARD MEETING AND 
COMMENTS RECEIVED SUBSEQUENTLY FROM SOME MEMBER 
GOVERNMENTS. PLEASE ADVISE IF ANY ADDITIONAL COMMENTS 
ON REVISED PAPER ARE DEEMED APPROPRIATE. 
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